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Prafessor Yu Jun joined the University of Macau in November
2023 as Dean of the Faculty of Business Administration (FBA).
At the same time, he was named as the University of Macau
Development Foundation (UMDF) Chair Professor of Finance
and Economics by the UMDF. Professor Yu's major area of
research involves the use of financial econometrics to analyse
financial market data, in particular. to estimate the origination
and conclusion dates of an asset price bubble. This approach
aims to minimise the detrimental impact of asset bubbles on
the overall economy, such as income ineguality and financial
crises. Professor Yu is also an expert building statistical models

to describe the movermnent of volatility in financial markets.

Professar Yu has always been committed to putting theory
inta practice. He has been consulted major international
arganisations and governments, including the International
Monetary Fund. the Hong Kong Monetary Authority, the
Manetary Authority of Singapore, the Ministry of Mational
Development of Singapore, and the Reserve Bank of Mew
Zealand. Speaking about how to facilitate the Macao SAR's
moderate economic diversification, Professor Yu pointed out
that "Macao must take the path of economic diversification.
Should a major event like the COVID-19 pandemic arisa,
Macaa's economy will become very fragile if it relies on a single
industry’ To Professor Yu, the development of a diversified
economy is all about attracting talents and capital, with talents
being the most crucial aspect. Higher education is precisely
where talents are nurtured, and the role of UM is therefore
particularly important.

UM's continued rise in glabal higher education rankings in
recent years makes it very attractive to both researchers and
students. Under such circumstances, the university can decide
which kind of talent to attract first, professionals specialising
in one discipline or inter-disciplinary talents. When recruiting
top academics, the university can consider whethar their
research projects have a high impact, including potential for

commercialisation. In the case of the Faculty of Businass

Administration (FBA), for example, the biggest difference

between traditiomal finance and modern finance powered
by fintech lies in the application of artificial intelligence,
which can solve various problems faced by the market. When
recruiting academics, priority can be given to scholars in the
relevant fields so as to facilitate the industry’s transformation

in the fast-changing market.

In terms of attracting capital, Professor Yu believes that the
Doctor of Business Administration {DBA) programme of the
Faculty of Business Administration (FBA) can provide excellent
platform: ‘A good number of our DBA students are successful
entreprensurs who have access to not only technologies but
also capital. During the economic downturn, they are even
mare eager to find investment projects with good potential.
The new campus of the University of Macau in the In-depth
Cooperation Zone (IC7) is a great platform providing investors
with new investmeant opportunities. We encourage students to
pay closer attention to development of the ICZ in the hope that
they will have a stronger sense of ownership and be willing to
participate more in the development of the ICZ.

Professor Yu, despite having joined the university for only
half a year, in addition to his management role at the FEA,
has actively collaborated with professors from the Faculty of
Social Sciences (F55) to conduct research into more accurate
detection and measurement of asset bubbles. He also plans
to push forward projects on modelling volatility. Speaking of
his expectations for the future, Professor Yu looks forward to
promoting innovation and entrepreneurship among students.
Through the erganisation of large-scale economic ferums, he
hopes to build bridges for communication between students,
teachers, and entrepreneurs so that academics and industry
professionals can join forces in nurturing talents. Innovation
is a key driver of economic growth. As a major international
comprehensive university in Macao, UM will contribute to
regional development and economic growth through the

nurturing of innovative talents.



